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INDEPENDENT AUDITOR'S REPORT

The Shore holders of Super Khudi Hydropower Limited

Repoil on lhe Audit of Finonciol Slolemenls

Opinion

We hove oudited the occomponying finonciol siotements of M/s Super Khudi Hydropower Limited, Swoyombhu,

Kothmondu, Nepol (hereinofter the compony), which comprises the bolonce sheet os ot Ashod 32,2O82luly 16,2025),

profit ond lossoccount, stotement of chonges in equity & cosh flow stolement for the yeor then ended ond notes to the

finonciol stotements including o summory of significont occounting policies ond other explonotory notes.

ln our opinion, the occomponying finonciol stotements give o true ond foir view, in oll moteriol respects, of ihe finonciol

position of the compony os ot Ashod 32, 2082[July 16,2025) ond its finonciol performonce ond its cosh flows for the yeor

then ended on thot dote in occordonce with Nepol Finonciol Reporting Stondords (NFRSs).

Bosis of Opinion

We conducted our oudit in occordonce with Nepol Stondords on Auditing (NSA's). Our responsibilities under lhose stondords

ore further described in the Auditor's Responsibilities for the Audit of the Finonciol Stolements section of our report. We ore

independent of the Compony in occordonce with the lnstitute of Chortered Accountont of Nepol's code for professionol

occountonts (ICAN Code) together with the ethicol requirements thot ore relevont to our oudit of the finonciol stotements in

Nepol, ond we hove fulfilled our other ethicol responsibilities in occordonce with these requirements ond the ICAN Code.

We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o bosis for our opinion.

Key Audit Motters

Key oudit motters ore those motters thot, in our professionol iudgment, were of most significonce in our oudit of the finqnciol

stotements of the current period. These motters were oddressed in the context of our oudit of the finonciol slotements os o

whole, ond in forming our opinion thereon, ond we do not provide o seporoteopinion on these motters.

No ony key oudit motters were identified thot needs to be reported.

,
Responsibililies ol Manogement ond ilrose Chorged wilh Governonce for the Finonciol Slolemenfs

Monogement is responsible for the preporolion ond foir presentotion of the finonciol stotements in occordonce vq

AccountingStondords, ond for such internol control os monogement delermines is necessory to enoble the

finonciol stotements thot ore free from moteriol misstotement, whether due to f roud or error.
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ln preporing the finonciol stotements, monogement is responsible for ossessing the compony's obility to continue os o going

concern, disclosing, os opplicoble, motters reloted to going concern ond using the going concern bosis of occounting unless

monogement either intends to liquidote the compony or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the compony's finonciol reporting process.

Auditor's Responsibililies lor lhe Audit of lhe Finonciol Slofemenls

Our obiectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole ore free from

moteriol misstotements, whether due to froud or error, ond to issue on ouditor's repori thot includes our opinion. Reosonoble

ossuronce is o high level of ossuronce, but is not o guorontee thot on oudit conducted in occordonce with NSA's will olwoys

detect o moteriol misstotement when it exists. Misstotements con orise from froud or error ond ore considered moteriol if,

individuolly or in the oggregote, they could reosonobly be expected to influence the economic decisions of users token on

the bosis of these finonciol stotements.

As port of on oudit in occordonce with NSA's, we exercise professionol iudgment ond mointoin professionol skepticism

throughout the oudit, We olso:

ldentify ond ossess the risks of moteriol misstotement of the finonciol stotements, whelher due to froud or error, design

ond perform oudit procedures responsive to those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote to

provide o bosis for our opinion. The risk of not detecting o moteriol misstotement resulting f rom f roud is higher thon for

one resulting from error, os froud moy involve collusion, forgery, intentionol omissions, misrepresentotions, or lhe

override of internol control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit procedures thot ore

oppropriote in the circumstonces, but not for the purpose of expressing on opinign on the effectiveness of the compony's

internol control.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting estimotes ond reloted

disclosures mode by monogement.

ConcloUe on the opproprioteness of monogement's use of the going concern bosis of occounting ond, bosed on the

oudit evidence obtoined, whether o moteriol uncertointy exists reloted to events or conditions thot moy cost significont

doubt on the compony's obility to continue os o going concern. lf we conclude thot o moteriol uncertointy exists, we ore

required to drow ottention in our ouditor's report to the reloted disclosures in the finonciol stotements or, if such

disclosures ore inodequole, to modify our opinion. Our conclusions ore bosed on the oudit evidence obtoined up to the

dote of our ouditor's reporf. However, future events or conditions moy couse the compony to ceose to continue os o

going concern.

Evoluote the overoll presenlotion, structure, ond content of the finonciql stotements. including the disclosures, ond

whether the finonciol stotements, including the disclosures, ond whether the finonciol stotements represenl the underlying

tronsoctions ond events in o monner thot ochieves foir presentotion.

We communicote with those chorged with governonce regording, omong other motters, the plonned

*a
kx,oudit ond significont oudit findings, including ony significont deficiencies in internol control thot v/e



We olso provide those chorged with governonce with o stotement thot we hove complied with relevont ethicol requirements

regording independence, ond to communicole with them oll relotionships ond olher motters thot moy reosonobly be thought

to beor on our independence, ond where opplicoble, reloted sofeguords.

Reporl on Other Legol ond Regulotory Requiremenls

We hove obtoined informotion ond explonotions osked for, which, to the best of our knowledge ond belief were necessory

for ihe purpose of our oudit. ln our opinion, proper books of occount os required by low hove been kept by the

orgonizotion in so for os it oppeors from our exominotion of those books of occount of the compony. ln our opinion the

stotement of finonciol position, stotement of profit or loss, stotement of other comprehensive income, stotement of chonges in

equity & stotement of cosh flows for the yeor then ended ond o summory of significont occounting policies ond other

explonotory notes hove been prepored in occordonce with the requirements of Componies Act, 2063 ond ore in ogreement

with the books of occounts mointoined by the compony.

For M.K. Soh ond Associoles

Chorlered Accounlonls

,4%
CA. Monoi Kumor Soh, FCA

Proprielor

Dote:2025lO9lO2

Ploce: Kolhmondu, Nepol

uDlN: 250923CA005458TCvX
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Super Khudi Hydropower Limited.
(Formerly Known as super Khudi Hydropower pvt. Ltd. )

Swayambhu Kathmandu

^" 
: l"l"# : ll :1: ff# [ i,f ;l] il,.,

As on
Ashadh 32.2092Notes 
luury te, iozsy

(NRS)

Particulars

Assets
Non Current Assets
Property, Plant & Equipment
lntangible Assets Under Development (tAUD)
Right-of-Use Assets

Current Assets
FinancialAssets

Cash & Cash Equivalents
Current Assets

Non-Financial Assets
Pre-Payments
Current Assets
Curent Tax Assets

TotalAssets
Equity & Liabilities
Shareholder's Fund
Equity Share Capitat
Accumulated Profit & Loss
Non-Gurrent Liabilities
Financial Liabilities
Long Term Borrowing
Lease Liability

Gurrent Liabitities
Financial Liabitity

Short Term Borrowings
Current Liabilities

Non Financial Liabilities

Total Gapital & Liabilities

Suminary Significant Accounting policies and

For & On Behalf of Board

fr,
CheIan Pradhan

oate: gocrIo.E
Place: Kathamndu

26,668,007
3,604,213,590.50

683,212.87

As on
Ashadh 31,2081
(July 15,20241

(NRS)

29,187,360
1 ,989,340,066.78

4
5
6

o

10

11

12

13

14
15

16

17
18

7 20,383,086
8 36,026,000

280,520,183
359,736,033

113

1,240,000,000
410,175,425

1,662,864,849

.771,434

916,450,000
97,283,570

684,836

4,004,142
36,937,600

346,992,338
88,518,285

2,494,979,792

790,500,000
215,553,261

1 ,181 ,908,788

222,199,092
82,798,434
2,020,217

@

-

1to31 As per our attached report of even date

For M.K Sah & Associates
Chartered Accountants

4ru
Manoj KumarSah, FCA

-,,rk,,,":'o0""'o,,
Director ,G"

ffi
Director



Super Khudi Hydropower Limited.
(Formerly Known as Super Khudi Hydropower pvt. Ltd. )

Swayambhu Kathmandu
Statement of profit & Loss

For the Period Ended Ashadh 32,2092 (Juty ,16, 2025)

Particulars

Revenue from Operation
Cost of revenue
Gross Profit

Construction Revenue as per IFRIC-12
Construction Expenses as per IFRIC-12
Profit as Per IFRIC-12

Expenditure
Administrative Expenses
Depreciation
Depreciation on ROU Assets
Amortization of Project Assets
Total Expenditure

Profit From Operations
Financial lncome
Financial Charges
Net ProfiU(Loss) Before Tax

lncome Tax Expenses:
Current Year lncome Tax
Deferred Tax Expenses/(lncome)
Net Profit for the Year

Earning Per Share
Basic
Diluted

Summary Significant Accounting policies and
Notes to the Financial Statements

For & On Behalf of Board

Year Period

Nores fif,fir'l;illi
(NRS)

Year Ended
Ashadh 31,2001
(Juty 15,20241

(NRS)

19
20

21

22
1,614,873,523.72

23
24

25

.90

(1 ,405,215,387.85) (996.196.415.38)
209,6s8J3s37 ffi

10,463,122.51
3,725,364.52

683,212.87

1,144,828,920.55

1'1,667,236.38
4,372,617.39

rc4,21;.11
't94,622,163.86 132,592,651;0

Manoj KumarSah, FCA

Proprietor

W
Chetan Pradhan

.^:,::w
Sr.lc6un\office

26

1to31

Director Director

194,622J6336 %

15.70 16.77
15.70 16.77

As per our attached report of even date

For M.K Sah & Associates

Chartered Accountants

sr.lcalun\bricer
\

Date: (,oU/ 0f
Place: Kathamndu

[,1

194,786,435.97 %

fi,""""Di*wq
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Super Khudi Hydropower Limited.
(Formerly Known as Super Khudi Hydropower pvt. Ltd. )

Swayambhu Kathmandu
Standalone Statement of Gash Ftow

For the Period Ended Ashadh 32,2OgZ (July 16, 2025)

Particulars

A. Cash Flow from Operating Activities:
Net Profit Before Tax
Adjustment for:
Depreciation and Amortization
lnterest Expenses
Prior Period Expenses
Operating Profit Before Working Capital Changes
Changes in Working Capital
Decrease/(lncrease) in Other Financial Current Assets
Decrease/(lncrease) in Pre-payments
Decrease/(lncrease) in Other Non-Financial Current Assets
Decrease/(lncrease) in Current Tax Assets
Decrease/(lncrease) in Other Non-Current Financial Liabilities
Decrease/(lncrease) in Other Current Financial Liabilities
Decrease/(lncrease) in Other Non-Current Financial Liabilities
Operating Cash Flows After Changes in Working Capital

Net Cash Flow from Operating Activities

B. Cash Flow from lnvesting Activities:
Purchase of Property and Equipment
Sale/disposal of Property and Equipment
(lncrease) /Decrease in Right-of-Use Assets
(lncrease) /Decrease in lntangible assets under development
Net Cash Flow From lnvesting Activities

C. Cash Flow from Financing Activities:
Decrease/(lncrease) in Equity
Decrease/(lncrease) in Long term Borrowings
Decrease/(lncrease) in Short term Borrowings
Decrease/(lncrease) in Lease Liability
Bonus Paid
Dividends Paid
lnterest Paid
Net Cash Flow From Financing Activities

Total Cash Flows from All Activities (A+B+C)

Openlgg Cash & Bank Balances

Closing Cash & Bank Balances

For & On Behalf of Board

Chetan Pradhan

Nawaraj

Officer

As per our attached report of even date
For M.K Sah & Associates

Chartered Accountants

Year Period
Ashadh 32,2082
(April 13 ,2025)

(NRS)

1 94,622,1 63.86

4,408,577.39

199,030,741 .25

911,600.00
66,472,155.28

(271,217,748.33)

14,485.135.23
(1,33s,381.40)

(190,684,239.22)

(3,192,136.00)
1,986,124.51

(1,366,425.75)
(1,614,873,523.721
(1 ,617,44s,960.96)

449,500,000.00
480,956,060.56
694,250,908.30

771,433.86

1,625,478,402.72

Year Ended
Ashadh 31,2081
(July 15, 2024)

(NRS)

132,592,651.40

4,372,617.39

(35,635,000.00)
(76,037,681.02)
(72,46s,949.97)

55,703,955.19
(2,305,376.53)

(130,740,052.33)

6,225.216.46

(4,173,s96.00)

(1 ,144,828.920.55)
(1,149,002,516.55)

't40,631,000.00
't ,054,356,788.33

(48,800,908.30)

-_TJ-Z6J-66-.BB-ms

4,004,141.98 594,562.04

4re
Manoj KumarSah, FCA

Proprietor

Date: lbcrf oX f 4{ trffiq#,
Place: Kathamndu

16,378,s43.7e -----T4ogEi5.eA-

Director
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Super Khudi Hydropower Limited.
(Formerly Known as Super Khudi Hydropower pvt. Ltd. )Swayambhu Kathmandu

Significant Accounting poticies and Notes to Accounts

Notes
1 Corporate Overview:

super Khudi Hydropoygr Pvt Ltd ("the company'), a privatelimited company resispreg under companies Act, 2063 as on 17s December2008 with Reg No: 58603/065/066, having'its'registereo omce ai-i*5v"i,oir-rs, Kathmandu, Nepat has been converted to Limitedcompany as on 10h July 2023 with registration no 315055/079/oSo.Prqect site is located in Marsyangdi Rurat Municipality of Lamjungdistrict.

It is a high head project with 5.85 m3/s design discharge, 531.86 m gross head and 26 MW installed capacity.

It is located at the upstream of existing Khudi Hydropower Project (4.0 MW) in Marsyangdi Rural Municipality of Lamjung district. The projectarea lies at about 14 km from Besisahar, the di;trict headquarter of Larrris, 
";d 

188 im from x.tnr"irorl i"ographicary the project arearies within 84018'32"E t a4019'26'E to B4o2o'44'Eana zeore,izlN; ril;;;;;{;;802i,50,N.
company has entered into Power Purchase Agreement with Nepal Electricity Authority in Baishakh 11,2076.

2 SignificantAccountingpolicies:
2.1 Statement of Compliance

The financial statements have been prepared in aogqrd-9nce with the applicable Nepal Financial Reporting Standards (NFRS) as issued by
:Hnffi#gSr:J:Hfr]|#$::IJi",['Jil:"r statements h;;;i;;;;"" prepared in accordanci,itn tnu rerevant presentationai

2.2 Basis of preparation
The financial statements have been prepared on accrual and going @ncem basis..The accounting poricies are appried consistenry to a, theperiods presented in the financial statements. All assets iro ii"oiriti"" t'"r" been recrassifiEi 

". "r"*t or non-cu'ent as per thecompany's normal operating cycle Based on the nature of products 
"nJ 

tn"'tir" between acqulsition ot'assets for processing and their;:*fl:LXi":ilL1*;"}.!t'ffil:.;;l:.:o,0",, tras ascertarneJ its oieratins cycre as ri ,o,.,tn,t,. the purpose oicurrent or

2.3 Reporting period
The company follows the Nepalese financial year based on the Nepalese calendar starting from first day of shrawan (Mid July) of each yearto the last day of Ashad (Mid July) of the next year. corresponding a"i"r r* tn" 

""gtish 
calender are as follows.

Accounting Convention:

Jfi:":'r:ffi::fi"fi:?5"Tr"#repared 
under historical cost convention except for certain materiar items that have been measured at fair

Presentation Currency:
The financial statements are prepared in Nepalese Rupee ('NpR"), which is the company,s functional curency.

Presentllions:
The financial statement are prepared in Nepalese Rupee and rounded off to nearest rupees- The figures for previous year are rearranged

!H,:T$ff:,H::::il::tr":"'&f;Jf 
o*** oiraciritins comparison. nppiopi"t" discrosure are maue in",JJ", n"".""ry.

The elements of statement of Financial Position (SoFP) other than equity is presented in order of their liquidity by considering current and
;::f#:::#H""H:i-TJ-ffj"i:ES$J,,:?*"nt sectionsrhe'*,p*v Ji"."nt assets ano riiuiiitilsln .t t","nt or nnanciar
The company classifies an assets as current when it is:
i) Expected to be rearised or intended to sord or consumed in normar operating cycre.ii) Held primarily for the purpose of trading.
iii) Expected to be realised within 12 monih after the reporting period
iv) Cash or cash equivalents.

2.4

2.6

2.5

All other assets are classified as non-current .

The company classifies liability as current when it is;
i) Expected to be setfled in normal operating cycle
ii) Held primarily for the purpose of trading
iii) Expected to be setfled within 12 month after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets/riabirities are crassified as non current assets/riabirities.
The statement of profit & ross has been prepared using crassification ',by function,, MetTha ctatama^r ^{ ^^^L a^...The statement of cash flow has been prepared

t+6'

fPs
j(o.'#" )E

Q,Xg

W



2.7

Significant Accounting policies and Notes to Accounts

Statement of Profit & loss and Other Comprenhsive Income:
The elements of statement of Profit or Loss (soPL) and other comprehensive lncome (ocl) have been prepared uslng classification ,by
function' method. The details of revenue, expenses, gains and/ or losses have been disclosed in the relevant section of this notes.Earnings per share (EPS) has been disclosed in the face of 'SopL and OCl, in accordance with NAS 33.

Statement of Cash Flow:
statement of cash Flows (SocF) has been prepared using indirect method and the activities have been grouped under three major

ff,ft"i'3it"*h 
flows from operating activities, cash flows from investing activities and cash nows rrom nnanc-inilctivities) in accordance

Statement of Change in Equity:
The Statement of Changes in Equity (SoCE) has been prepared disclosing changes in each elements of equity.

Use of Accounting Estimates :

The preparation of the financial statements in conformity with Nepal Financial Reporting standards requires the use of certain criticalaccounting estimates and judgments. lt also requires management to exercise juogment in the process of apptying the company,saccounting policies. The Company makes certain estimates and assumptions regarding the future events.
Estimates and judgments are continuously evaluated based on histoiicat exp6riend and other factors, including expectations of futureevents that are believed to be reasonable under the circumstances. Management believes that the estimates usedin the preparation of thefinancial statements are prudent and reasonable. Future results could differ from these estimates. Any revision to accounting estimates isrecognized prospectively in current and future periods.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilitieswithin the next financial year primarily includes:-

Useful life and residual value of property, plant and Equipment:
Management reviews the useful life and residual values oi property, plant and equipment at least once a year. such life are dependent uponan assessment of both the technical life of the assets and also their likely economic life, based on various inGrnal and external factorsincluding relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best information available tothe Management.

lmpairment of Property, Plant and Equipment:
At the end of each reporting period, the company reviews the carrying amount of its property, plant and equipment to determine whetherthere is any indication that those assets have suffered an impairment lois. lf any sucn indication exists, the recoverable amount of the assetis estimated in order to determine the extent of the impairment loss (if any). Reioverable amount is the higher of fair value less costs to selland value in use value in use is usually determined on the basis of diicounted estimated future cash 

-flows. 
This involves managementestimates on antlcipated commodity prices, market demand and supply, economic and regulatory environment, discount rates and otherfactors Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the carrying vatue of assets.

Contingencies:
ln the normal course of business, contingent liabilities may arise from claims against the company. potential liabilities that are possible butnot probable of crystallizing or are very difficult to quantify reliably are treated as contingent liabilities. such liabilities are disclosed in thenotes but are not recognized.

Fair Value Measurements:
The mmpany's assets and liabilities are measured at fair v-alue, whereever necessary, for financial reporting purposes. The managementdetermines the appropriate valuation techniques and inputs for fair value measurer"ni.. tn estimating tne taiirliu! Li an asset or a liability,the company uses market-observable data to the extent it is available. where Level I inputs are not available, the company engages thirdparty qualified valuers to perform the valuation. The management works closely with the qualified external valuers to establish theappropriate valuation techniques and inputs to the model. No such measurement has been done during the current financial period.

Classification of legal matters and Tax litigations;
The litigations and claims to which the company is exposed to are assessed by management with the assistance of legal department.Disclosure related to such provisions, as well as contingent liabilities, also require judgement and estimations, if any.

Going Concern
The financlal statement are prepared on going concern basis, as management is satisfied that the company has the resources to continuethe business for the foreseeable future. ln making this assessment, the management has considered a wide range of information relating topresent and future conditions, including future projection of profitability, cash flow and capital resources.

Materiality:
The company for the preparation of financial statements determines materiality based on the nature or magnitude , or both.
Materiality is a pervasive constraint in financial reporting because it is pertinent to all of the qualitative chaiacteristics.

2.8

2.9
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Significant Accounting policies and Notes to Accounts
Elements of Financial Statement
Property, Plant & Equipments
Property, Plant and Equipment (PPE) are those tangible assetsused for generatlon and supply of energy, for administrative
purpose or for rentals to others. These are recognized asPPEs, if and only if it is probabie that futwe (i.e. for more than one accountingperiod) economic benefits associated with the items will flow to the Company; and the mst of the item can be measured reliably.

Items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, ifany. Historical cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the assefs carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. Thecarrying amount of any component accounted for as separate assets are derecognized when replaced. rut ottrei iepairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

The Company identifies and determines cost of each componenu part of the asset separately, if the componenu part have a cost which issignificant to the total cost of the asset having useful life that is materially different from that of the remaining asset.These components aredepreciated over their useful lives.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each flnancial year end andadjusted prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no futureeconomic benefits are expected from its use or disposal, any gain or loss arising on de+ecognition of the asset (catulated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit oi ioss wnen the asset isderecognized.

The Company identifies impairable fixed assets based on cash generating unit concept at the period-end for the purpose of arriving atimpairment loss thereon, if any, being the difference between the book value and recoverable value of relevant assets. lmpairment losswhen crystalizes is charged to revenue for the period.

There is no any impairment charges during the year.

Expenditure incurred to replace a component of an item of fixed assets that is accounted for separately, including major inspection and
overhaul expenditure, is capitalized. Other subsequent expenditure is capitalized only when it is increases the future economic benefitsembodied in the item of fixed assets. All other expenditures are recognized in the statement of profit or loss as an 

"rp"na". 
as incurred.

As per the paragraph-4g of NAS 16 Property, Plant and Equipment, the depreciation charge for a period is usually recognized in statementof Profit or Loss. However; sometimes, the future economic benefits embodied in an asset are absorbed in producing other assets. ln thiscase, the depreciation charge constitutes part of the cost of the other asset and is included in its carrying amount. ience, tne depreciation
accrued on property, plant and equipment till the start of Commercial Operation Date (COD) of the proj;ct is ctrargeo to lntangible assets
under development while the remaining depreciation is recognized in Statement of profii or Loss.

lntangible Assets:
lntrangible assets comprise the value of computer application software licensed for use of the company. These intangible assets are carriedat its cost less accumulated amortization and any accumulated impairment losses. Subsequeni eipenditure is cipitalized only when it
increases the future economic benefits embodied in the specific assets to which it relates.
Amortization methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate. These assets are
amortized over their useful life estimated as 7 years from the date of acquisition or oveithe period of the license, whichever is less.

Depreciation & Amortization:
Depreciation is recognized so as to write off the cost of assets (other than properties under construction), using the diminishing balance
method.

3.2

3.3
a

The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.
The estimated useful life of has been taken as

Particulars Useful Life (in Years)

Buildings
rurniture, Fixtures & Office

=quipmennts
r'ehicles
)ther Assets

30
5to12

6 to '16

5to12
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Significant Accounting Policies and Notes to Accounts

Service Concession Arranagements:
Under lFRlc 12 - Service Concession Anangements applies to public{o-private service concession anangements if:
(a) The grantor controls or regulates what services the operator must provide with the infrastructure, to whom it must provide them, and at
what prices: and
(b) The grantor controls through ownership, beneficial entitlement or otheMise any significant residual interest in the infrastructure at the
end of the term of the arrangement.
(c) ls the infrastructure constructed or acquired by the operator from a third pafi for the purpose of the service arrangement oR is the
infrastructure existing infrastructure of the grantor to which the operator is given access for the purpose of the service arrangement.

lnftastructure used in a public{o-private service concession arrangement for its entire useful life (whole life of assets) is within the scope of
this lFRlc' if the conditions in (a) above are met. These arangements are accounted on the basis of below mentioned models depending on
the nature of consideration and relevant contract law.

lntangible Assets Model:
The intangible asset model is used to the extent that the company, being an operator, receives a right (a license) to charge users of thepublic service. A right to charge users of a public services is not an unconditional right to receive cash because the amounts are contingent
on to the extent that public uses the services.

The Company manages concession anangements which include power supply from its hydro power plant. The Company maintains andservices the infrastructure during the concession period. These concession arrangements sei out rights and obligations retated to theinfrastructure and the services to be provided. The right to consideration gives risJto an intangible aJset and accordangly, the intangible
asset models is applied.

lntangible assets under development
The company recognizes an asset arising from a servic€ concession arrangement when it has a right to charge icr use of the mncession
infrastructure. An intangible asset received as consideration for providing ionstruction services in a service concession arrangement is
measured at fair value on initial recognition with reference to the fair value of the services provided. Subsequent to initial recogiition, theintangible asset is measured at cost, which includes capitalized borrowing cost, less accumulated amortization and accumulated impairment
losses.

The Company has classified an affangement for sale of power as a service mncession arrangement. Accordingly, the carrying amount ofassets under construction and capital advances has been reclassified as an intangible asset in accordance-wiih IFRIC 12 on Service
Concession Arrangement.

Particulars
As on

Ashadh 32,2082 Addition During
Period

As on
Ashadh 31, 2081

Pre Operatino Cost. 8,726,439.00 844,1 10.00 7,882,329.00
Civil Construction Work 'l ,082,687,758.70 65'1,3'15,37.1.92 431,372,3A6.7A
Hydro-Mechanical Works 495,042,250.58 77,583,696.06 417,458,554.52

lectro-Mechanical Works 54,259,661.95 43,71 7,914.95 10,541,747 .00
Access Road & Bridqe. 695,020,065.1 8 339,487,933.75 355,532,1 31.43
Transmission Line. 37,888,683.02 8,005,929.00 29,8A2,754f.2
Environment & Social lmpact
ilIitiqation.

65,71 1,533.04 17,842,342.OO 47,869,1 91.04

Engineering, Management &
Admin Cost.

294,560,061.73 73,389,128.76 221,170,932.97

I ancl Cosl 63,415,024.12 59,850.00 63,355,1 74.12
Pro.iect Finance Charqes 350,271,335.52 1 92,969,1 1 1.41 '157,302,224.11

lntangible Assets As per lFRlC.
12

456,630,777.66 209,658,'135.87 246,972,641.79

Total 3,604,2.13,590.50 1,614,873,523.72 '1,989,340,066.78

aforesaid.

The revenue recognized in relation to construction during the period represents the fair value of the construction

lncorne Recognization:
lncome shall be recognized and measured in accordance with NFRS-15 for the service it performs. lncome from the concession
arrangements earned under the intangible asset model consists of the
(i) Fair Value of the contract revenue, which is deemed to be fair value of consideration transferred to acquire the asset; and
(ii) Payments actually received from the users.
The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the asset,s economic benefits are
consumed by the Company, starting from the date when the right to operate starts to be used. Based on these principles, the intangible
asset is amortized in line with the actual usage of the specific public facility, with a maximum of the duration of the concession.
Any asset carried under concession arrangements is derecognized on disposal or when no future economic benefits are expected from its
future use or disposal or when the contractual rights to the financial asset expire.

The grantor shall purchase the minimum contracted energy as specified in the PPA subject to the company making available such minimum
contractgd energy to the Grantor. ln the case of inability of the Grantor to purchase the specified quantum of eneigy, the Grantor shall pay
the compensation to the Company in accordance with provisions of the PPA. At the end of the concession p"iioO the project shall be
transferred to the Government of Nepal in operatlonal condition free of cost.

The company has recognized an intangible asset with respect to the consider arising out of the management. The company has recorded
revenue 1614873523.72 representing revenue from the construction cost incurred company as on Ashadh 32,20g2 with respect to the

{i\
ills\ I/'lcIoo?fered

::i:]r,1"R9 ll" pl?l!,"t- 
,1h" P.panv recognized lntansible Assets under development of 3604213590.5 representing right

3.4



Significant Accounting policies and Notes to Accounts

NFRS-IS: Revenue from contract with customers
As per NFRS-15, For the purpose of revenue recognization, following steps has to be safisfied:
i. ldentifying the contract
ii. ldentifying performance obligations
iii. Determination of the transaction price

iv. Allocation of the transaction price to the performance obligations in the contract.
iv. Recognize Revenue when (or As) the Entity satisfies a performance obligation.

Benchmarking Profit Margin.

3.5
a
i

Employee Benefits:
Short term employment benefits
A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period therelated service is rendered at the undiscounted amount of the benefits expecled to be paid in exchange ror tnat servil.

Liabilities recognized in respect of shortterm employee and contractual employees, benefits are measured at the undiscounted amount ofthe beneflts expected to be paid in exchange for the related service.

compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders therelated services are recognized as a liability at the present value of the obligation as at the Balance sheet date,iianv.-

Staff Bonus
Employee Bonus has not been booked.

Borrowing Cost
ln accordance with NAS 23, borrowing costs aftributable to the arangement shall be recognised as an expense in the period in which theyare incurred unless the operator has a contractual right to receive an intangible asset (a right to charge users of the public service). ln thiscase borrowing costs attributable to the arrangement shall be capitalised during the constiuction pha-se of ttr" 

"*ng"runt 
in accordancewith that Standard Borowing cost consists of interest and other costs that a-n entity incurs in connection witn ine borrowing of funds.Bonowing costs also includes exchange differences to the extent regarded as an adjusiment to the borrowing cost.

Particulars
Borrowing Cost during Period
ended 32 Ashadh 2081
Borrowing Cost during 81-82
Total Borrowing Cost Capatilized till Date

Cash and cash equivalents

Amount
147,714,742.33

'190,405,629.14

338.',t20.371.47

3.7

3.9

cash and cash equivalents in the balance sheet comprise cash at banks and on hand and highly liquid investments that are readilyconvertible into known amounts of cash and which are subject to an insignificant risk of changesln vatue. sucn investment are normallythose with less than three months' original maturities or less than from the Jcquisition date that are subject to an lnsignificant risk of changesin their values and used by the company in the management of short term commitment. Cash and cash equivalent aie oassified as financialassets and treated accordingly.

For the purpose of cash flow statement, cash and cash equivalent comprise of cash and non-mandatory balances with banks and amountdue ftom bank with maturity of less than three months.

lnvestment in Subsidiaries:
Subsidiaries are the entities that are controlled by the company. The company controls an entity when the company is exposed, or has
rights, to variable returns from its involvement with the entity and has the ability to affect those ieturns through its power over tne investee.lnvestments in subsidiaries are accounted at cost less impairment, if any.

Trade & Other Payables:

]:::,"?:'j::"^:^i::"":1ji::::?:,:.i'j ff?r::.Plf llpr':f ?l"ld'ductins 
provisions, ir anv companv considers the carryins

amount as approximately at fare value due to short term maturity of those instruments.
Advances if any, to suppliers has been shown separately as advance to vendors.

as per IRR @ 14.92o/o

lI
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Significant Accounting policies and Notes to Accounts3.10 Provisions, Contingencies & Commitments
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is probable thatan outflow of resources embodying economic benefits will o" ,"qiir"J td rEttre tne oufigation'and a relLt[ ejimate can be made of theamount of the obligation' Provisions are measured at the best estimate ortne eipenditure required t" 

";tG 
i;; present obrigation at thebalance sheet date and discounted at pre-tax rate reflecting cunent markeiasselsments of the time value of the money and the risk specificto the liability These are reviewed at each year end date aid ao;usteaio ienect tne best curent estimates.

Company has not made any provision for wananty expenses during the year.

contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed withthe occurrence or non-occurrence of one or more uncertain futuie events ue-yono tne.control of the company or a present obligation thatarises from past events where it is either not probable that an ormo* oii".our""s will be required to settte t'ne ootigation or a reliableestimate of the amounts cannot be made. No contingent asset is recognized but oisclosed by way of notes to accounts.

contigent assets is not recognized in financial statements since this may result in the recoginition of the income that may never be realized.However' when the realization of income is virtually certain, then the ralated assets is not Jcontingent asseis ano is recognized.

3.l l Related Party Transaction:
All transactions with related parties are carried out by the company at arm,s length prices.

3.12 OtherAdances
The other advances that fall under the classification of financial instruments are carried at amortized costs and those other assets that do
il:lfly'" 

the definition are ca,ied at cost. These instruments ,r" rd;;dy ;;nirored for impairr"nt. o"irir" of other advances

Particulars Amount
Global IME Capitat Ltd. 75O.OO
Chet bahadurGurung 

3,OOO,OOO.OO
Cream Hydet pvt Ltd - e,7l6,g1i.2g
Baibhav Power Nepal p. Ltd.
Nawa Durga Auto parts
Lons Visio-n rours & rravets pvt.Ltd. ,33:133.33
Mandeep Khanal 258,31g.00
KhageshworJung Gurung 159,600.00
Navashree Law Firm & Associates pvt. Ltd. g5,OOO.0O
Shubham JB customs Clearing and FoMarding 4,850.00
Trishakti Cable lndustries. 2,8OO,OOO.O0

3.'t3 Pre-Payments
The prepald expenses that fall under the classification of financial instruments are carried at amortized msts and those other assets that donot fall within the definition are carried at cost.Prepayment here includes the followings

3.14 Taxation:
a Current Tax:

current income tax is recognized in the income statement except to the extent that it relates to items recognized direcfly to equity. currenttax is the expected tax payable on the taxable income for the year using t irri".1t tnu reporting date.
current tax comprises the expected tax payable or receivable on the taxable income or loss ficr the year.The amount of current tax reflectsthe best'stimate of the tax amount expected to be paid or received after considering the uncertanity,if any, related to income taxes. lt ismeasures uslng the applicable tax rates.

current tax assets and current tax liabilities are ofEet only if there is legally enforceable right to setoff the recognized amounts, and it isintended to realize the assets and setfle the liability on nei basis or sim-rtten"ousty
Company 

?(ls 
no lncome tax Expenses during the period.

#ffi,hM



Significant Accounting policies and Notes to Accounts
Deferred Tax:
Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the carrying amounts ofassets and liabilities for financial reporting purposes and the amounts use-d for taxation purposes. The amount of deferred tax provided isbased on the expected realization or settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date.The principal temporary difference arises from depreciation oifixed assets and carry fonrvard of losses.
A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available against which the asset canbe utilized' Defered tax assets are reduced to the extent that it is no longer;i;bable that the related tax benefit will be realized.
The company has no any deferred tax assets and riabirities as on reporting period.

3.15 Lease:
At inception of a contract, an entity shall assess whether the contract is, or contains, a lease. A contract is, or contains, a lease if thecontract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.A period of time may be described in terms of the amount of use of an identified asset (for example, the number of production units that anitem of equipment will be used to produce).
An entity shall reassess whether a contract is, or contains, a lease only if the terms and conditions of the contract are changed.For a contract that is' or contains, a lease, an entity shall account for each lease component within the contract as a lease separately fromnon-lease components of the contract, unless the entity applies the practical 

"*p"oient.a Lessee:
For a contract that contains a rease component and one or more additionar
consideration in the conhact to each lease component on the basis of the
aggregate stand-alone price of the non_lease components.

lease or non-lease components, a lessee shall allocate the
relative stand-alone price of the lease component and the

The relative stand-alone price of lease and non-lease components shall be determined on the basis of the price the lessor, or a similarsupplier' would charge an entity for that component, or a similar componenl, separatety. lf an observable stand-alone price is not readilyavailable, the lessee shall estimate the stiand-alone price, maximising the use oiooservable information.

At the commencement date, a lessee shall measure the righlof-use asset at cost. The cost of the right-of-use asset shall comprise:(a) the amount of the initial measurement of the lease liability.
(b) any lease payments made at or before the commencement date, less any lease incentives received;(c) any initial direct costs incuned by the lessee; and
(d) an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset, restoring the site on which it islocated or restoring the underlying asset to the condition requiredty the tenns and conditions or tne 

' 
lease, unless those costs areincurred to produce inventories. The lessee incurs the obligaiion ro, inose 

"osis 
either at the commencement date or as a consequenceof having used the underlying asset during a particular period.

fl:::$""##il:[iJent 
date, a lessee shall measure the rishlof-use asset apptyins a cost modet, untess it appties either of the

Ij::r"ll:#las 
recognized Right-of-use (RoU) assets of Rs 1,366,426 and coresponding tease tiabitities using incrementat borrowing

ROU asset recognized = Rs. 1,366,426
Less: Depreciation = Rs 683,2.13
Carrying Amount of ROU Assets= Rs 6g3,213

Lease liability recognized = Rs. 1,366,426
Add: Fincance Charge = Rs ,164,272

Less: Lease Payment = Rs 75g,264
Lease liability outstanding= Rs. 77i,434

3.16 Cash Flow Statement:
cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cashnature and any defenals or accruals of past or future cash receipti or payments. The cash nows trom ,"g;", i"r"nr" generating, investingand financing activities of the company are segregated. The cash flow statement is separately attached with the Financial statements ofthe company.

4
3.17 Prior Period ltems:

Prior period items, if any, are recognized separately to statement of profit and loss. There is no such items recoginzed during the period.

3.18 Financiallnstruments:
a Financial Assets

All financial assets are recognized inltially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,transaction costs that are attributable to the acquisition of the financial asset. Financial assets are classified, at initial recognition, asfinancial assets measured at fair value or as financial assets measured at amortized cost.

I



Significant Accounting policies and Notes to Accounts
where assets are measured at fair value, gains and losses are either recognized entirely in the statement of profit or loss, or recognized inother comprehensive income.

NFRS 9: Financial lnstruments has been applied to the Retention amounts held of different contractors as mentioned in the table below. The
I",:tJli": T::I.^.,j:_^"jr"-":1-r^: ?: l1i!_yltnrn 

a vear, so the retention amounts are not discounted and presented under currentLiabilities. Details of retention are as follows:

lmpairment of financial assets:
The company assesses at the end of each reporting period whether there is any objective evidence that a flnancial asset or group offinancial assets measured at amortized cost is impaired.

lf there is objective evidence that an impairment loss on financial assets measured at amortized cost has been incurred, the amount of theloss is measured as the difference between the asset's carrying amount and the present value of estimated future cash flows (excludingfuture credit losses that have not been incured) discounted-at the flnancial asset's original effective interest raGli.e. the effective interestrate computed at initial recognition). The carrying amount of the asset shall be reducei either direcfly or tnrough ine use of an allowanceaccount. The amount ofthe loss shall be recognized in profit or loss.

Financial Liability:
All financial liabilities are initially recognized at fair value and, in the case of loans and borrowings and payables, net of direcily attributabletransaction costs. Financial liabilities are classified as measured at amortized cost or fair value through profit or loss (FVTPL). A financialliability is classified as FWPL if it is classified as held for trading, or it is a derivative or is designated aJ such on initial recognition. FinancialLiabilities at FVTPL are measured at fair value and net gain or losses, including any interest expense, are recognized in statement of profitor loss' other financial liabilities are subsequently measured at amortized 

"ori 
,.ing the effective interest meihod. lnterest expense andforeign exchange gains and losses are recognized in statement of profit and toss. Rn-y gain or loss on de-recognition is also recognized instatement of profit or loss.

3.19 ForeignCurrencyTransaction:
i The functional curency of the Company is determined. ol the basis of the primary economic environment in which it operates. Thefunctional currency of the Company is Nepalese Rupee (NpR).

ii ln preparing the financial statements the company, transactions in currencies other than the entity's functional cunency (foreign curencies)are recognized at the rates of exchange prevailing at the dates of the transactions.

iii At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates prevailing at that date. Non.monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when thefair value was determined.

iv Exchange differences arising on the retranslation of unseftled monetory assets and liabilities are recognized immediately in profit or loss.

3.20 Share Capital
Financial instruments issued by the company are classified as equity only to the extent that they do not meet the definition of financialliability or financial assets. The company's equity shares are classified is equity instruments.

3.21 Earning Per Share
Basic earning per share is calculated by dividing the profit attributable to ordinary equity shareholders of the company for the period by theweighted average number of ordinary shares outstanding during the year. For the calculation of diluted earnang per share the weightedaaverage number of ordinary shares in issue is adjusted to assume conversion of all dilutive potentioal *oin"ry shares that arise in therespect of convertible instruments,if any.

There ille no any potential ordinary shares that would dilute basic earning per share, hence diluted earning per share is same as basicearning per shares.

3.22 Share Based Payments :

Share based payment transaction is a transaction in which entity receives goods and services as consideration for equity instruments(including shares or share options) of the entity (refened to as 'equity settled share passed transaction,). There is no share based
transactions during the year.

ff
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Super Khudi Hydropower Limited.
(Formerly Known as Super Khudi Hydropower Pvt. Ltd. )

Swayambhu Kathmandu
Notes forming part of the Financial Position As on Ashadh 32,2082 (July 16, 20251

Note 6: Right-of-Use Assets

Particularc

Opening Balance

Recognized During The Year
Depreciation on ROU Assets during the year

Closing Balance

Particulars

Cash ln Hand

Balance with Banks:
Macchapuchre Bank Ltd.

Bank Of Kathmandu Ltd.

Himalayan Bank Ltd.

Kumari Bank Ltd -OD
Agricultural Development Bank Ltd.

Himalayan Bank Ltd.-OD
Globle IME Bank Ltd -335

Global IME Bank Ltd -233

Total

Note 8: Financial Current Assets

- Particulars

Cash Margin

Total

As on
Ashadh 32,2082
(July 16,2025)

(NRS)

1,366,425.75
(683,212.87)

As on
Ashadh 31,2081
(July 15,20241+

683,212.87

Note 7: Cash & Cash Equivalents
These balances have been used as Cash and Cash Equivalents for the presentation of Statement of Cash Flows
as well. Banks and financial institution in Nepal are closely regulated by the Central Bank.The Company closely
assesses the risks of these instruments and there are no apparent indication of impairment of these balances.

As on As on
Ashadh 32,2082 Ashadh 31,2081
(July 16, 2025) (July 15,20241

(NRS) (NRS)
98,775.09

10,000.00
698,064.46

8,141.36
88,923.93

7,966.18
5,269.43
6,075.00

19,459,270.32

20,383,085.77

As on
Ashadh 32,2082
(July 16,2025)

(NRS)
36,026,000.00

36,026,000.00

36,871.09

10,000.00

1,775.51

9,406.36

50,567.33

5,269.43

6,675.00
3,883,577.26
4,004,141.98

As on
Ashadh 31,2081
(July 15, 2024)

(NRS)

36,937,600.00
36,937,600.00

!(r.tn$"0')*



Note 9: Prepayments

Particulars

Mobilization Advance
Civil Contract-Baibhab/Adwi n

Hydro Mechanical Work-Cream Hydel Pvt.Ltd

Civil Works-Explosive-Synex Power Pvt. Ltd.

Prepaid lnsurance
Total

Note 10: Non-Financial Current Assets

Particulars

Advance for Transmission Line
Baibhab Adwin JV

Advance for EM Work
Troyer Hydro-PPV

Advance for HM Work
Troyer AG(l DDF0M24EU R060)

Advance for Transmission Line Work
Build Three Sixty Pvt Ltd

Advance for Civil Construction-Baibhab/Adwin JV
Advance for Land Purchase
Advance Rent for Land

Other Advances

Total

Note 11: Current Tax Assets

Particulars

Opening Tax Receivables
Add:Addition During the Year

Less: lncome Tax Payable During the Year

Closing lncome Tax Receivables

a

Note 12: Share Gapital

Particulars

Authorised:
17,500,000 Ordinary Share of Rs 100 each

lssued : -
15,500,000 Ordinary Share of Rs 100 each

Subscribed & Paid Up:
12,400,000 Ordinary Share of Rs 100 each

As on
Ashadh 32,2082
(July 16, 2025)+

236,741,929.74
36,596,406.47

7,181,846.76

As on
Ashadh 31,2081

lJuly 15,20241+
293,874,770.00

s2,952,135.24

165,433.01

280,520,182.97 346,992,338.25

As on
Ashadh 32,2082
(July 16, 2025)

(NRS)

5,400,000.00

3,401 ,185.63

84,763,521.15

8,769,492.80
213,361 ,677.30

11,459,430.00
453,736.29

As on
Ashadh 31, 2081
(July 15,20241

(NRS)

32,126,990.29

74,746,232.84
4,909,360.00

453,736.29

8,408,956.00

As on
Ashadh 32,2082
(July 16, 2025)

(NRS)

359,736,033.46 88,518,285.13

As on
Ashadh 31,2081
(July 15, 2024)

(NRS)

As on
Ashadh 32,2082
(July 16, 2025)

(NRS)

As on
Ashadh 31,2081
(July 15, 2024)

(NRS)

1 ,750,000,000.00 750,000,000.00

550,000,000.00

1,240,000,000.00

Year (79,05,000) Equity Shares of Rs. 100 each)
Total

1 ,550,000,000.00



Note 12.i: Equity Share Capital Movements

particutars e"rrrfi"s?:zoaz Ashafis;:2081

opening share capita, 

-tJuly 

16' 2025) (July 15, ;0'z4,

Add: ordinaryshaielssued % #Add: Bonus share tssued 449,500,000.00 rzr,zss,ooo.oo
Total

-TZao,oo-o,ddd]D- @
Rights, preferences and Restrictions attached to Equity share capitarThe company has only one.class of equity-shares naving a par varue of 100 per share. Each sharehorder is
entitled to one vote per equity share' tn-tne event of riqu-idation ol tl." 

"or;;; tieiqritv sharehorders are
eligible to receive remaining assets;iil"';",pany, in proportion to their sharehording, after distribution of a,
preferential amounts.

The detailed structure of equity is given as below :

Particulars

Promoters

Public

Total

Note 13: Accumutated profit & Loss

Particulars

Opening
Profit During the year

Total

Note 14: Long Term Borrowing

As on
Ashadh sz,2oB2 e"r.,"fi"g:lzoar
(July 16, 2025) euty 15,2i2t)

FY 2081_82
Percentage of holding

100

FY 2080_81
Percentage of

holdino

-

100

100 f00

CIES) (NES)

_ . _r__-r-gv., ,

215,5s1:2m 82,960s0937-
!e4.,922,161.86 i)',iiz,osr.oo
410,1?5,414rr 

-ffiffii
Particulars

Term Loan - G.lpbal tME Bank Ltd.
Term Loan - Kumari Bank Ltd.
Term Loan-Himalayan Bank Ltd.
term Loan-ADBL
HP Loan - Ba pra 01-O2g cha g1g2
HP Loan -pra-1-2g Cha 6720.

Total

As on
Ashadh 32,2082 a"r,"ffgllzosr
(July 16, 2025) euty tS, i-

e20,2aM --4FIf541F312,327,471.39 211,8g1,425:.ii325,359,755.66 217,170,930.1598,809,090.34 
_4,753,646.51 

6 ,227,009.76
,,1'*?,111 9q 1,8ro,aar z8H 1810881 7n

1,66r,964,948:gil re

f^,,ffi}t
\k*\#9



Note 15: Lease Liability

Particulars

Opening
Recognized During the year
lnterest expense on Lease liability
lncrease/(Decrease) in Lease t_iabitity

Total

Note 16: Short Term Borrowings

Bridge Gap Loan

Secuity:

Particulars

Total

Particulars

Retention-Ba ibhab/Adwin_Contractor
For Road Access
For Civil Construction

Retention-Cream Hydet pvt Ltd.
For Hydro Mechanical Work

Rent Payable-Smita Agrawal
Retirement denefit
Social Security Fund payable

Employee payables

Salary payable

Account payables
Hydro Solution pvt. Ltd.

Sundry Creditors
Loan From Directors
M.K Sah & Assgiates.
Other Payables

Total

As on
Ashadh g2,ZOg2
(Juty 16, 2025)

(NRS)

1,366,425.75
164,272.11

As on
Ashadh 31,2091
(Juty 15,2024)

(NRSI

(759,264.00)
771,433.8d

a) The Loan is secured against mortgage of entirefxed Assefs ( tntangibleassefs), currenf Assefs .b) The Loan is secured by way of charge on license issued by Govemment of Nepal, Ministry of waterResourceg unconditionar and inevocriLinrrg" on ppA with NEA. .c) corporate guarantee of Hydro So/ufions pvt. Ltd. coveing the entire exposure.d) Pledge over the shares of the Board of directors and shaieholders hotding share in excess of 5%od) Joint and personet suarantee of Board ii oire"tors ;;;;;;;;;rs with sla*e moie ti'an z.sN induviduatty.

Note 17: Financial Current Liabilities

As on
Ashadh 32,2082
(July 16,2025)

,16,4s.Iodm-

As on
Ashadh A2,2Og2
(July 16, 2025)

23,947,901.44
44,298,767.58

7,469,701.00

213,714.00

1,998,783.00

2,780,863.33
15,072,470.94

17,684.96
390,250.00

As on
Ashadh 31,2091
(July 15,20241

As on
Ashadh 31,2081
(Juty 15,2024)

(NRS)

-

8,926,31 1.45
15,849,662.08

927,409.50
90,000.00

185,925.00

1,62s,193.00

11,123,485.53

22,390,239.00
21,226,838.96

197,000.00#
* | l(aihlibnl-t-iu 1 :'..
#a
u#PU r4%

,rr,lgorfiJo-
222,199pm

7



Note 18: Non Financiat Gurrent Liabitity

Particulars

TDS Payabte
TDS On Audit Fee
TDS On Advertisement
TDS On Consultancy
TDS On Training Fee
TDS On Transportation
TDS On Rent
TDS On Salary
TDS On Wages
TDS Land Rent
TDS On Others

Total

As on
Ashadh 32,2082 a"r,"fi"gorlzofi
(July 16, 2025) 6tuty ts, iOiil,lt D6 \

(NRS)

5,250.00 3,035.00l_ ,rl''lr2?3- 1J:333 33

411,333.27 331,1?3?323,888.03 8,869.39

+ q33:33131
684,835.8- @



Super Khudi Hydropower Limited.

Notes rorming parr or statemenilr lll}iT[1t:I::1tn"dh 31, 2081 (Jury ls,2024)

Note f 9: Revenue from Operation

Particulars

Revenue from Sale of Electricity
Total

Note 20: Cost of Revenue

Particulars

Project Operation Cost
Direct Cost

Total

Note 21: Construction Revenue as per IFRIC-I2

Particularc

Construction Revenue

Total

Note 22: Construction Expenses as per IFRIC-I2

Construction Expenses

Particulars

Total

1,144,828,920.55
1,614,873,523.72 1J44,828,920.55

Year period
Ashadh 32,2092
(April13 ,2025)

(NRS)

Year Ended
Ashadh 31,2081
(July 15 ,2024!.

(NRS)

Year period
Ashadh 32,2092
(April 13 ,20251

(NRS)

Year Ended
Ashadh 3i,2081
(July 15 ,2024)

(NRS)

year period
Ashadh 32,ZOB2
(April 13 ,2025)

(NRS)

Year Ended
Ashadh 31,2081
(July 15 ,2024)

(NRS)

Year period
Ashadh 32,2082
(April13 ,2025)

(NRS)

Year Ended
Ashadh 31,2091
(July 15 ,2024)

(NRS)
1,405,215,387.85 996,.196,415.38

-

1,405,215,397.95 996,196,415.3g

6E<q,

qH#
ry [t



Note 23: Administrative Expenses

Particulars

Audit Fee

General Administration Expenses
Rent Expenses
IPO- lssue management exp
Mantenance Expenses (office)
Rating Fee

Loss on Disposal of FA
Training Fee

Salary Expenses

Total

Note 24: Depreciation

Particulars

Depreciation during the year

Total

Note 25: Finance Cost

Particulars

lnterest expenses under Lease Liability
Total

Particulars

Profit / (Loss) for the year
Weighted aveEge number of equity shares outstanding
Earning per share - Basic
(Face value of Rs. 100 per share)

Add: weighted avergae number of potential equig shares

Weighted average number of equity shares (including dilutive
shares) outstanding
Earning per share - Diluted
(Face value of Rs. 100 per share)

3,725,364.52 4,372,617.39
3,725,364.52

-

4,372,617.39

Year period
Ashadh 32,2082
(April13 ,20251

(NRS)

year Ended
Ashadh 31,2081
(July 15 ,2024)

(NRS)

177,298.00

1,386,124.51

8,617,200;0

282,500.00 100,000.00

24,835.00

2,541,272.00

50,000.00

24,143.50

401,150.00

100,000.00

8,425,835.88
10,463,122.51

1 1,667,236.3g

year period
Ashadh 32,2082
(Aprit 13 ,2025)

(NRS)

-

Year Ended
Ashadh 31,2081
(July 15 ,20241

(NRS)

Year period
Ashadh 32,20A2
(April13 ,20251

(NRS)

Year Ended
Ashadh 31,2091
(July 15 ,2024)

(NRS)
'164,272.11

164,272.11

Note 26: Earning per Share

lffi]!:llffi::?:'::[j anv potential equitv shares durins the vear and accordinsry, hence, the basic and diruted

Year period
Ashadh 32,2092
(April 13 ,2025)

(NRS)

Year Ended
Ashadh 31,2081
(July 15 ,2024)

(NRS)

132,s92,651194,622,164

12,400,000 7,905,000

15.70 16.77

12,400,000 7,905.000

15.70 16.77

W



Notes
27

Super Khudi Hydropower Limited.
(Formerly Known as Super Khudi Hydropower pvt. Ltd. )

Sisnif icanto"":xif li:"i"triffi i,o;l""toAccounts

Events After Reporting Date
No Circumstances have arisen since the reporting date which would require adjustments to, or disclosure in the financial statements.

28 Related party Disclsure
a) (a) A person or a close member of that person's family is related to a reporting entity if that person:(i) has control or joint control over the reporting entity;

(ii) has significant influence over the ,"porting-"ntity; o,
(iii) is a member of the key management perionneiof the reporting entity or of a parent of the reporting entity.
(b) An entity is rerated to a reporting entity if any of the forowing conditions appties:

I!,J,:: iJI[ ilii]!; '"ron'nn 
entitv ire ,"ro"o oi,'" ,"r" srorp (which means that each parent, subsidiary and fellow subsidiary is

(ii) one entity is an associate or joint venture of the other entity (or an associate or joint venture of aentity is a member). member of a group of which the other

b)

(iii) Both entities are joint ventures of the same third Dartv.
(iv) one entity is a joint venture of a ttriro entlty ano tfie'oitrer entity is an associate of the third entity.(v) The entity is a post-employmenl defined be*ni pi". i"t tt. renem or emprovee-s oi-eittrer ttre reporting entity or an entity related to therepo(ing entity' If the reporting entity is itself sucn a'pLn, ine sponsoring emproyers aie arso rerated to the reporting entity.(vi) The entity is controiled or ioinily controtbd ;t a-f,;;; identified in (a).

ll3 li:li:? lf::'flif,]" 
(axD has sisnificant inRu;ic-Jover tne enritv or is a member or the key manasement personner or the entity (or

,t#fll"?ill'il;o,!|:l'ff$iiJ.or a group or which it is a part, provides kev manasement personner services to the reporrins entity or to

The company has not rdentiry the the rerated parties for the discrosure requirement of NAS 24

Pailiculars
Holding Company
Wholly Owned Subsidiary Company
Joint Ventures

c) Key Managerial personnel:
Chetan Pradhan
Ganesh karki
Nivita Pradhan
Batu lamichhane

Status
None
None
None

Chairman
MD
Director
Director

d) Followings transactions were carried out with Key Managedal personnel in the ordinary course of business.
Name l{ature ofexpenses FY2081{2

1 Chetan pradhan Amount (ln Rs)

2 Ganesh karki Satary 1,800,000

3 Batu Lamichhane Salary 
1,BOO,OOO

4 cyanendra lal pradhan salary 1,8oo,ooo
Satary 

1,B00,OOO

Other Related party Transaction

- Nanre ofthe related Party Transactlon Outstandlng Balance
Hydro sotution pvt.Ltd. - FY 208142 FY 2o8o'81 rv zoitaz Fy 2ooo.gt
nio. soruion pri.r-iJ'rr"r provided consurtancy service rerated ," orj,lilo'ton 33,370,348 <r,-'izt,cso) tzlisd,;6il

\c
!r-r$
i9

6PsR
i(-"ryr,)%



29 Financial Risk Management:
The company's financial risk management is an integral part of how to plan and execute its business strategies.Market risk:

Market risk is the risk of loss of future earnings' fair value or future cash flows arising out of change in the price of a financial instrument.These include change as a result of changes in the interest rates, foreign-cuii"nlv 
"r"r,rnge 

rates, equity prices and other marketchanges that affect markel risk sensitive insiruments. Market risk is attribu6bbi; att mart<et rur sensitive inJnjat instruments incrudinginvestments and deposits, foreign currenry receivabres, payabres and roans ano oorrowings.
The company manages market risk through evaluation and identification of risk factors wilh the object of governing/mitigating themaccording to company's objectives and declared policies in specific context oi impact tnereot on vaiioJJ segments of financiarinstruments. The Board provides oversight and reviews the Risk manageme;i ;;L;;r", tame to time.

lntercst rate risk:
lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in marketinterest rates' ln order to balance the company's position with regards to int"r"ri in"ore and interest expense and to manage the interest
ISl"rlil;J i"?,[li,T,ia 

comPrehensive interest iate risk manasement. The companv is not exposed to sisnificaniinterest rate risk as at rhe

Foreign currency risk:
The company is subject to the risk that changes in foreign currency_values impact the company,s imports of property, plant andequipment' The company is not exposed to foreiin exchangarisk arisinj from ,rrior! 

"rrr"n"y 
exposures.

Gredit Risk:
credit risk is that risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a
XL1l,?il,'i,'"1;J,li:$Hfffi::i"',fr[ljjl'*.1i"#",1.Jiliiil#;;ti.: i'p;i,",irv ror traJe ;";ilH and rrom its rinancins

Gash Deposit:

:fiT.HL[:llJll,X 
o'''nt"t with banks and financial institutions are manased by maintainins the barances with hishry reputed

Liquidity Risk:
The company's monitors risk to a sortage of funds on a regular basis through cash forecast. The company,s objective is to maintain abalance continuity of funding and flxibility through the use of bank overdrartt 

"-no 
t"i, loans. Acess to source of funding is suflicient.

Capital Management:
For the purpose of the company's capital management, capital.-includes issued capital and all other equity reserves attributable to theequity holders of the company' the iomPany ,in"g"s its capitat r" 

". to .ri.gulio its aoility t" *rtirrl 
".--, 

Loing concern and tooptimize returns to the shareholders. The capital stiucture oi the compant;;; on. manag"ment," irogrent of the appropriatebalance of key elements in order to meet its strategic and day-to-day n."ir. w. coris-ioer the amount of capital in proportion to risk andmanage the capital structure in light of changes in economic conditions and tne ,iri"nrra"teristics of the underlying assets.

The company's policy is to maintain a sta.ble and strong capital structure with a focus on total equity so as to maintain investor, creditortosustain future development and growth' The company'Jfocus.is on keeping stron;iotar equity.base to ensure independence, security, aswell as a high financial flexibility for potential future borrowings, if requied, *tnort impacting the risk profile of the company. Thecompany will take appropriate steps in order to maintain, or if neLssary ioir.i, it *pjLr structure.

As the company is into construclion of the hydropower plant, so significant amount of capital is investing for the project and for the samecompany has also entered into debt arrangements for funding signiicant portion oiine total capital requirement for th! project.

vh

iii)

iv)

v)

vi)

30



FY 2081-82 FY2O8O-81
Amount (in Rs) Amount (in Rs)

916,450,000.00 222,,19g,0g1.70
1 ,662,864,848.89 1 ,181 ,908,788.33
2,579,314,848.89 1,404,107,880.03

1,240,000,000.00 790,500,000.00

.410.175.424.63 215,553,260.77
1,650,175,424.63 1,006,053,260.77

DebyEquity 1.56 1.40

ln order to achieve this overall objective' the company's.capitar management, amongst other things, aims to ensure that it meets financiarcovenants attached to the interest-bearing loans ana oonowinis fi; ffi;"*;pGt .m.trr" i"ffi;;;; Breaches in meeting theffff:1,ii:Xii:i"I""J,l'r::l,H1l:,:*iit'ffiii1fl,,^fx]i:ff;lflJ}lo*ins, rnere rrail L-e"i'no o,e,cne, in *,e tina-ncia'i

31 Miscellaneous:

il fi:#[,ffiJlt'#iHtlfi,l",r'#:l6g"lj;:::"1!"fl'ffir"Jff .* 
with the NFRS, wherever neccssary, based on the audited

iii) Few balance confirmations ro, prtct a.e 
"niJrliii* "," 

in the process of obtaining from them.iii) Notes 1 to 31 form the integrar part;iilili#ition and statement of profit and Loss.

Details of Funding are:

Particulars

Short Term Borrowings
Long Term Bonowings
Net Debt

Equity Share Capital
Other Equity
Total Equity

W 4%
6H(}w



Notes
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Super Khudi Hydropower Limited.
(Formerly Known as Super Khudi Hydropower pvt. Ltd.

Swayambhu Kathmandu
Significant Accounting policies and Notes to Accounts

Events After Reporting Date
No Circumstances have arisen since the reporting date which would require adjustments to, or disclosure in the financial statements.

Related Party Disclsure
(a) A person or a close member.of that person's family ls related to a reporting entity if that person:
(i) has control or joint control over the reporting entity;
(ii) has significanl influence over the reporting entity; or
(iii) is a member of the key management personnei of the reporting entity or of a parent of the repoffng entity.

(b) An entity is rerated to a reporting entity if any of the folrowing conditions appries:

I3,I:: ;Jli[ ilt"f!; 
ttoot''nn entitv are memberJ of the same sroup (which means that each parent, subsidiary and reilow subsidiary is

(ii) one entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group of which the otherentity is a member).
(iii) Both entities are joint ventures of the same third party.
(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity.(v) The entity is a post-employmenl defined benefit plan for the benefit of employees oilitner tne reporting entity or an entity related to thereporting entity. lf the reporting entity is itself such a plan, the sponsoring 

"rirovo. "r" 
also related to the reporting entity.(vi) The entity is controlled or joinily controlled by a person identified in ta).

lv;l fJr:fi'J if::tliiJ):' 
(axi) has sisnificant influence over the entitv or is a member of the key manasement personnet of the entity (or

(viii) The entity' or any member of a group of which it is a part, provides key management personnel services to the reporting entity or tothe parent of the reporting entity.

The Company has not ldentify the the related parties for the disclosure requirement of NAS 24

Particulars
Holding Company
Wholly Owned Subsidiary Company
Joint Ventures

Key Managerial Perconnel:
Chetan Pradhan
Ganesh karki
Batu lamichhane
Nivita Pradhan

d) Followings transactions were carried out with Key Managerial Personnel in the ordinary course of business.

28
a)

b)

c)

Status
None
None
None

Chairman
MD
Director
Director

Nature of expenses

Salary

Salary

Salary

Salary

Name

1 Chetan Pradhan

2 Ganesh karki

3 Batu Lamichhane

4 Gyanendra lal Pradhan

FY 2081-82
Amount (in Rs)

1,800,000

1,800,000
't,800,000

1,800,000

Outstandlng Balance
FY 2081-82 FY2080-81

(11,123,486) (2,7S0,863)

Other Related Party Transaction

4 Name of the related party Transaction

Hydro sorution pvr.Ltd. ' F"'r11i;11r., t" 
111bto',*u

Hydro Solution Pvt.Ltd has provided consultancy service related to project.

\-h



29 Financial Risk Management:
The company's financial risk management is an integral part of how to plan and execute its business strategies.Market risk:

Market risk is the risk of loss of future earnings, fair value or future cash flows arising out of change in the price of a financial instrument.These include change as a result of changes in the interest rates, foreign 
"rrr"niy 

exchange rates, equity prices and other marketchanges that affect market risk sensitive insiruments. Market risk is attribu6bbi; 
"tt 

,arret rist sensitive irnanJiat instrrm"nts includinginvestments and deposits, foreign currency receivabres, payabres and roans and bonowings.
The company manages market risk through evaluation and identification of risk factors with the object of governing/mitigating themaccording to company's objectives and declared policies in specific conter oi-impact thereof on various segments of financiarinstruments. The Board provides oversight and reviews the Risk manageme;i ;;ii.y;., time to time.

lnterest rate risk:
lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in marketinterest rates' ln order to balance the company's position with regards to interesi income and interest expense and to manage the interest
:::"r:':ftJ [",X"J,T; 

asmprehensive interest rate risk manasement. rhe companv is nor exposed to sieinincaniinterest rate risk as at the

Foreign currency risk:
The company is subject to the risk that changes in foreign currency_varues impact the company,s imports of property, prant andequipment' The company is not exposed to foreign exchange risk arisinj from various currency exposures.

Credit Risk:
credit risk is that risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a
llffi'?,'":;l,linr#i:'Jilx'i'-"i,:1'#*1i[l,t',iJl]"'l'"G;iiil;il;ti"l 1'pli,a,irv for hade;.;i,;il; and from irs nnancins

Cash Deposit:

:#111":|.!,Hll.::l,l.o"'"'*" 
with banks and financial institutions are manased by maintrainins the batances with hishty reputed

Liquidity Risk:
The company's monitors risk to a sortage of funds on a regular basis through cash forecast. The company,s objective is to maintain abalance continuity of funding ancl flrxibility through the use of-bank overdrarts arro ieim ioans. Acess to source of funding is sufficient.

Capital Management:
For the purpose of the company's capital management, capital. includes issued capital ancl all other equity reserves attributiable to theequity holders of the company. The company minages its capital so as to rrr"gril its ability to continue ., , Loing concern and tooptimize returns to the shareholders. The capital stiucture oi the corpanv is'uaseo Jn-i,"i".i";;l|;rilri"lr, 

" 
the appropriatebalance of key elements in order to meet its sirategic and day-to-day needs.'we 

"onJo., 
the amount of capital in proportion to risk andmanage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets.

The company's policy is to maintain a sta-ble and strong capital structure with a focus on total equity so as to maintain investor, creditortosustain future development and groMh' The company'j focus.is on t<eeping strong iotai equity tase to ensure independence, security, aswell as a high financial flexibility for potential future borrowings, if requiied, wiinoui impacting the risk profile of the company. Thecompany will take appropriate steps in order to maintain, or if ne-cessary ioir.i, ii. *pilr structure.

iii)

iv)

v)

vi)
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FY 2081-82 FY 2O8O-81
Amount (in Rs) Amount (in Rs)

9 t 6,450,000.00 222,199,091.70
1 ,662,864,848.89 ,t 

,181 ,908,788.33
2,579,314,848.89 1,404,{07,880.03

1,240,000,000.00 790,5oo,o0o.oo
4',10,'t75,424.63 2'15,553,260.77

1,650,175,424.63 1,006,053,260.77

1.56 1.40

ln order to achieve this overall objective, the company's.capital management, amon_gsl other things, aims to ensure that it meets financiarcovenants attrached to the interest-bearing loans and borrowings tn-"t o"ni" Lpiiar structure ;A;;;;;;R. Breaches in meeting thefinancial covenants would permit the ban-k to immediately call-loans ano uorrowings. rnere nave ue"n'no or"r"t", in the financialcovenants of any interes! bearings roans and borrowings in'tne curieniperioi-"

31 Miscellaneous:
Previous GMP information has been reclassified/ regrouped in accordance with the NFRS, wherever necessary, based on the auditedi) financiar statements of the company for tne yearend"a s2 a.nron, ioazl- 

"'"' '
iii) Few balance confirmations for purchase ,no 

"r"oitoir "r" 
in the process of obtaining from them.iii) Notes 1 to 31 form the integral part ot Financial iosition and Statement of profit and Loss.

v//

Details of Funding are:

Particulars

Short Term Borrowings
Long Term Borrowings
Net Debt

Equity Share Capital
Other Equity
Total Equity

DebUEquity

6PSw


